AEON Biopharma Announces Redemption of Public Warrants
March 29, 2024

IRVINE, Calif., March 29, 2024 (GLOBE NEWSWIRE) -- AEON Biopharma, Inc. (NYSE: AEON; AEON.WS) (“AEON” or “the
Company”), a clinical-stage biopharmaceutical company focused on developing a proprietary botulinum toxin complex for the
treatment of multiple debilitating medical conditions, today announced that the Company will redeem all of its outstanding warrants
(the “Public Warrants”) to purchase shares of the Company’s Class A common stock, par value $0.0001 per share (the “Common
Stock”), that were issued under the Warrant Agreement, dated February 8, 2021 (the “Warrant Agreement”), by and between the
Company and Continental Stock Transfer & Trust Company, as warrant agent (the “Warrant Agent”), as part of the units sold in

the Company’s initial public offering (the “IPQ”), for a redemption price of $0.10 per Public Warrant (the “Redemption Price”), that
remain outstanding at 5:00 p.m. New York City time on March 29, 2024 (the “Redemption Date”). Warrants to purchase Common
Stock that were issued under the Warrant Agreement in a private placement simultaneously with the IPO and still held by the
initial holders thereof or their permitted transferees are not subject to this redemption.

Under the terms of the Warrant Agreement, the Company is entitled to redeem all of the outstanding Public Warrants if the last
sales price of the Common Stock is at least $10.00 per share on any twenty trading days within any thirty-day trading period
ending on the third trading day prior to the date on which a notice of redemption is given. At the direction of the Company, the
Warrant Agent has delivered a notice of redemption to each of the registered holders of the outstanding Public Warrants.

In addition, in accordance with the Warrant Agreement, the Company’s board of directors has elected to require that, upon
delivery of the notice of redemption, all Public Warrants are to be exercised only on a “cashless basis.” Accordingly, holders may
no longer exercise Public Warrants and receive Common Stock in exchange for payment in cash of the $11.50 per warrant
exercise price. Any Public Warrants that remain unexercised at 5:00 p.m. New York City time on the Redemption Date will be
delisted, void and no longer exercisable, and the holders will have no rights with respect to those Public Warrants, except to
receive the Redemption Price (or as otherwise described in the redemption notice for holders who hold their Public Warrants in
“street name”).

The number of shares of Common Stock that each exercising warrant holder will receive by virtue of the cashless exercise
(instead of paying the $11.50 per Public Warrant cash exercise price) will be calculated in accordance with the terms of the
Warrant Agreement and will be equal to the number of shares determined by reference to the Fair Market Value of Class A
Common Stock table in Section 6.2 of the Warrant Agreement and the Redemption Fair Market Value as of the Redemption Date.
The Redemption Fair Market Value means the volume weighted average price of the Common Stock for the ten trading days
immediately following the date of the notice of redemption. If any holder of Public Warrants would, after taking into account all of
such holder’s Public Warrants exercised at one time, be entitled to receive a fractional interest in a share of Common Stock, the
number of shares the holder will be entitled to receive will be rounded down to the nearest whole number of shares.

Questions concerning redemption and exercise of the Public Warrants can be directed to Continental Stock Transfer & Trust
Company, 1 State Street, 30th Floor, New York, New York 10004, Attention: Compliance Department, telephone number (212)
509-4000.

No Offer or Solicitation

This press release shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any offer of any of the
Company’s securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to the registration or
qualification under the securities laws of any such jurisdiction.

About AEON Biopharma

AEON is a clinical stage biopharmaceutical company focused on developing its proprietary botulinum toxin complex, ABP-450
(prabotulinumtoxinA) injection, or ABP-450, for debilitating medical conditions, with an initial focus on the neurosciences market.
AEON recently completed a Phase 2 study of ABP-450 for the treatment of cervical dystonia and has an ongoing Phase 2 study
of ABP-450 for the preventive treatment of chronic migraine. ABP-450 is the same botulinum toxin complex that is currently
approved and marketed for cosmetic indications by Evolus under the name Jeuveau. ABP-450 is manufactured by Daewoong in
compliance with current Good Manufacturing Practice, or cGMP, in a facility that has been approved by the U.S. Food and Drug
Administration, or the FDA, Health Canada and European Medicines Agency, or EMA. AEON has exclusive development and
distribution rights for therapeutic indications of ABP-450 in the United States, Canada, the European Union, the United Kingdom,
and certain other international territories. The Company has built a highly experienced management team with specific experience
in biopharmaceutical and botulinum toxin development and commercialization. To learn more about AEON and the development of
its uniquely positioned therapeutic neurotoxin, visit www.aeonbiopharma.com.
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